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I’m thrilled and honored to lead Voyager, a company with the promise to pioneer a new frontier in medicine and 
help make AAV gene therapy a reality for patients. I’ve always been drawn to talented scientists doing great 
science.  As I got to know the team at Voyager, first as an outside observer and then as a board member, I was 
incredibly impressed by their ingenuity in tackling the major challenges holding back AAV gene therapy, in 
particular the opportunity to enlarge the therapeutic window and to advance improved tissue targeting. The 
opportunity that Voyager is seizing to make a meaningful impact on patients is attractive and precisely aligned to 
my personal goal: to help as many patients as possible. 
 
Voyager is leading the evolution of next generation AAV gene therapies to treat devastating diseases, as 
evidenced by the groundbreaking non-human primate data from our TRACERTM AAV capsid discovery 
platform and our collaborations with Novartis and Pfizer, world renowned gene therapy leaders. Our TRACER 
platform has shown the ability to identify novel, highly-differentiated AAV9 and AAV5 capsids with 
substantially enhanced tropisms for the CNS and other target tissues in non-human primate studies. We are 
coupling our proven experience in the design and development of diverse payloads and prosecution of 
preclinical validation studies with our TRACER capsids to develop therapeutic programs that may ultimately 
provide meaningful benefit to underserved patients. Our potential to help patients extends far beyond what we 
may achieve with our internal development programs, to include an array of therapeutic opportunities that 
could result from the partnerships now underway. 

The data we’ve generated for our highly differentiated AAV9- and AAV5-based capsids have been particularly 
exciting in demonstrating our superior ability to cross the blood-brain barrier and to precisely target specific 
tissues and cell types in the brain in non-human primates. We expect our TRACER capsids to power our in-
house pipeline of gene therapy programs with best-in-class potential. 

We view the collaborations with Pfizer and Novartis as critical validation for the potential of the TRACER 
capsid discovery platform to enable gene therapies that may target desired cells and tissues with greater 
specificity at lower doses and with fewer off-target risks than conventional AAV serotypes. We believe that our 
approach could enable a new wave of AAV gene therapies to treat serious diseases, both in the CNS and 
beyond. 

At the upcoming American Society of Gene & Cell Therapy conference in May, we will present exciting new 
preclinical data from our capsids and pipeline programs, as well as gene therapy manufacturing. We’re 
continuing to progress our internal pipeline programs toward IND-enabling studies. We’re also optimistic 
about the potential for additional business development transactions anchored by the growing potential of our 
capsids and therapeutic programs. 

I could not be more excited to work with the outstanding team at Voyager. Their passion to advance the field 
of gene therapy to treat devastating diseases is an inspiration to me, and I’m deeply grateful for their 
commitment to Voyager and the patients we seek to help.  

Sincerely, 

Al Sandrock 

President and Chief Executive Officer 

To Our Shareholders 
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